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BOARD OF REGENTS 
EASTERN MICHIGAN UNIVERSITY 
Official Minutes of the M.eeting August 2, 1965 
Conference Room - Wise Hall 
Members present: 
Virginia Allan, Charles Anspach. 0, William Habel, J. Don Lawrence, 
Edward J, McCormick, M. P. O'Hara, Mildred Beatty Smith 
Members absent: 
Lawrence Husse (excused) 
Administration present: 
Harold E. Sponberg, Bonita Farvzr, Lewis Profit 
The meeting was called to order at 11; 15 a. m. 
The minutes of the June 7, 1965, meeting were approved as read. 
The Treasurer's Report was read. 
that the report be accepted as read. 
Dr. Anspach moved and Dr. O'Hara seconded 
Carried. 
Mr. Lawrence gave the Building Development, Finance and Capital Improvement 
Committee report . 
. 256 M - EXTENSION GRANTED ON SILL BUI LDING CONTRACT 
Mr. Lawrence moved and Dr. O'Hara !:ec6nded that the Board of Regents of 
Eastern Michigan University recommer.d to the Building Division of the State of 
Michigan that in the best interests of Ee.stern Michigan University a contract 
extension be granted to the contractor cm the Sill Fine and Industrial Arts Building 
until August 20, 1965. Carried. 
1. 13. 257 M - EXERCISE OPTION ON FISH LAKE PROPER TY 
Mr. Lawrence moved and Mi�s Allan se,condec:l that the Treasurer be authorized 
to exercise the options on property known as Fish Lake property in the amount of 
$37, 800 and property known as Fish Lake School House and one acre of.land locc1-ted 
at the northeast corner of Fish Lake and Vernor Road being the west 8 rods of the 
south 10 rods of the northwest 1/4, sect:on 13, Mayfield Township, Lapeer County, 
Michigan, in the amount of $1200. It is t'urther recommended that the Treasur_er 
be authori�ed to use surplus funds. Carried . 
. 258 M - BUDGET AMENDMENTS 
Mr. Lawrence moved and Dr. 0 1Hara se=:onded that budget amendments as 
presented be adopted and incorporated in:o the 1965-66 Operating Budget. Carried. 
3. 19. 259 M - MI LITARY LEAVE OF ABE.ENCE 
Mr. Lawrence moved and Mr. Habel seconded that effective June 1, 1965, any 
regular employee who has completed six :nonths of servi�e at Eastern Michigan 
r' 
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University shall, on his request, be granted military leave of absence to engage 
in a temporary tour of duty with the National Guard or any recognized branch of 
the United States Military Service not to exceed 15 working days in any calendar 
year. Such leave shall be credite'd as continuous service� If the employee's 
military pay is less than his regular university salary, the university will pay the 
employee the difference. The employee may elect the option of using annual leave, 
if he so desires. Carried. 
1. 13. 260 M - EXERCISE OPTION ON RONALD FULLER PROPER TY 
Mr. Lawrence moved and Dr. O'Hara seconded that the Treasurer be authorized 
to exercise an option on the Ronald Fuller property located at the Northeast corner 
of Washtenaw and Oakwood in the amount of $14, 000; that the Treasurer be author­
ized to use surplus funds for this transaction; and that the Treasurer be authorized 
to advertise or take bids to sell, move or raze the buildings. Carried . 
. 261 M -· PUBLIC ACT 245 POLICY CONTINUED 
Mr. Lawrence moved and Dr. Smith seconded that the Board of Regents policy in 
effect for 1964-65 applicable to students qualifying under Public Act 245 be con­
tinued until rescinded. Carried. 
1. 08. 262 M - STEAM AND ELECTRICAL DISTRIBUTION CONTRACT AWARDED 
Mr. Lawrence moved and Dr. O'Hara seconded that a contract be awarded to the 
Perry Construction Company, Ann Arbor, Michigan, in the amount of $638, 640 
for the construction of the Steam and Electrical Distribution System, Phase II; 
that the President of Eastern Michigan University and the Treasurer of the Board 
of Regents be authorized to sign the contract documents; and that the project budget 
be approved as presented. Carried. 
The meeting was recessed for lunch at 12:20 p. m. 
The meeting wa·s reconvened at 2:15 p. m. 
Mr. Cre.ss gave a report on financing plans. 
1. 08. 263 M - FINANCING PLANS 
Mr. Lawrence moved and Dr. O'Hara seconded that relative to the issuance and 
sale of Eastern Michigan University Housing and Refunding Revenue Bonds in the 
aggregate principal amount of $1, 710, 000 the following resolution be approved: 
WHEREAS, the Board of Regents, Eastern Michigan University, a body cor-. 
porate, created by and existing under the Constitution of the State ·of Micht-gan 
(being the constitutionally created Board of Control for Eastern Michigan University) 
and having full constitutional authority and supervision of said Eastern Michigan 
University, and control of expenditures from the University funds, has determined 
that it is necessary- and for the best interest of the University, its students and 
personnel to: 
(a) To construct, furnish and equip a new residence hall, to be known as Best 
Residence Hall, on the campus of Eastern Michigan University. Said 
Residence Hall is also known as Dormitory No. 4, Downing-Buell Group, 
and will provide housing and appurtenant facilities for approximately 302 
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students and will complete this Residence Hall Complex consisting of Downing 
Residence Hall, Bu.ell Residence Hall, Wise Residence Hall, Best Residence 
Hall and a Central Dining Commons providing food service to students residing 
in all four residence halls. 
(b} To construct, furnish and equip (1) two new residence halls, known as Sellers 
Residence Hall and Phelps Residence Hall on the campus of Eastern Michigan 
University, to provide housing and appurtenant facilities for approximately 
616 students; (2) a Central Dining Commons to provide food service for 
students residing in said new residence halls and two additional residence 
halls planned in the future, and (3) three s_tudent apartment buildings, desig­
nated Buildings G, H ·and K of Cornell Court Apartments, to provide housing 
and appurtenant facilities for forty-five married student families. 
(c} To refunc:I c.ll outstanding Eastern Michigan University Revenue Bonds, dated 
August 15, 1956, together with Series C bonds of said issue dated August 15, 
1957, and Series D.bonds of said issue dated August 15, 1963; and 
WHEREAS, to provide part of the funds necessary to construct,. furiis.h 'and 
eq·.1ip the herein1:>efore designated projects, and funds necessary to complete the 
refunding of the outstanding bonds hereinbefore referred to, the Board deems it 
necessary and expedient to borrow, through the issuance and sale of Housing and 
Refunding Reven:.1e Bonds, the sum of One Million Seven Hundred Ten Thousand 
($1., 710, 000. 00) Dollars, the sum so borrowed to be used and allocated as 
follows: 
la} The sum of Two Hundred Thousand ($200, 000. 00) Dollars to be used to pay 
part of the cost of constructing, furnishing and equipping the new residence 
hall designated as Best Residence Hall, the balance of the total estimated cost 
thereof, to-wit: One Million Three Hundred Eighty Thousand ($1, 380, 000. 00} 
Dollars, to. be provided by the issuance ·and sale of Eastern Michigan Dormi­
tory Revenue Bonds of 1964, dated as of June �. 1964, in the aggregate 
principal amount of One Million One Hundred Eighty Thousand ($1, 180, 000. 00} 
Dollars to be issued under the terms of an executed Loan Agreement between 
- ---tbis··Board and the ,Unitecl. States of Ame·rica ·(Housing and Home Finance 
Agency} dated as of July 1, 1964. 
(1:.) The sum of th:::-ee hundred fifty thousand ($350, 000. 00) dollars to be used to 
___ pay part of the costs of constructing, furnishing and equipping (1) the two 
new residence halls designated as Sellers Residence Hall and Phelps Residence 
Hall, respecthrely, (2) the Central Dining Commons hereinbefore refe'rred to, 
and (3f the three student apartment buildings, designated as Buildings G, H 
and K of Cornell Court Apartments; the balance of the total estimated cost 
thereof, to-wit: Three Million Nine Hundred Thousand ($3, 900, 000. 00) Dollars 
having been provided by the issuance and sale of Eastern Michigan University 
Residence Hall3 and.Apartments Revenue Bonds, Series of 1965, dated May 15, 
1965, in the aggregate principal amount of Three Million Five Hundred and 
Fifty Thousand ($3, 550, 000. 00} Dollars. 
(c) The sum of Ten Thousand ($10, 000. 00} Dollars to be set aside and held as a 
fund to meet general contingencies in connection with the constructing, 
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furnishing and equipping of the above projects. 
(d) The sum of One Million Fifty Thousand ($1, 050, 000. 00) Dollars to be used to · 
complete the refunding of the outstanding Eastern Michigan University Revenu.e 
Bonds� dated August 15, 1956, together with the Series C bonds of said issue 
· dated Aug·.1st 15, 1957, and Series D bonds of said issue dated August 15, 196.3. 
(e) The su_--n of One Hundred Thousand ($100, 000. 00) Dollars to be set aside and 
held as a Debt Service Reserve for the payment of principal of and interest on 
the boru:ls of this authorized issue in accordance with the requirements referred 
to in th:e Official Statement herebafter referred to and included as· a part of 
this Re3olution, and in the Trust Agreement securing said bonds; and 
WHEREAS, the financial officers of Eastern Michigan University and Ann Arbor 
Trust Comp3.ny of Ann Arbor, Michigan, Fiscal Agent of the Board, have prepared 
and submitted to the Board a complete and detailed proposed Official Statement 
which sets forth in detail the terms·, conditions, security and covenants deemed 
necessary in connection with said loan, including the maturities, redemption pro­
visions, sec;_irity and other details relating to the issue of Eastern Michigan 
University Housing and Refunding Revenue Bonds, which said proposed Official 
Statement has been carefully considered and reviewed by the Board; and 
WHEREAS, the Ann Arbor Trust Company, as Fiscal Agent, has obtained a 
written commitment for the purchase of said bonds, when issued, from National 
Bank of Detroit, Detroit, Michigan; and 
WHEREAS, the Board has full power under its constitutional authority and 
supervision of the University and the control of expenditures from the University 
funds, to issue said bonds for the purposes hereinbefore .referred to, and to pledge 
for their payment the net income and revenues specified in said Official Statement; 
NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF REGENTS, 
EASTEI\N MICHIGAN UNIVERSITY, AS FOLLOWS: 
l. That the Board of �egents, Eastern Michigan University (being the constitu­
.tionally created Board of Control of Eastern Michigan University) hereinafter 
for brevit:I referred to as the "Board, " does hereby. determine and reaffirm 
that it is r:ecessary and for the best interests of Eastern Michigan University, 
its students and personnel to construct, furnish and equip the capital improve"'." 
ment projects specified in the preamble hereto, and to refund the outstanding 
bonds specified in the preamble heryto. 
2� That the Board borrow the sum of One Million Seven Hundred and Ten 
Thousand ($1, 710, 000. 00) Dollars and issue its bonds therefor to provide 
the funds to be allocated and used in the manner and for the purposes specified 
in the prea:nble hereto. 
3. That said b::mds shall be designated Eastern Michigan University, Housing 
and Refunding Revenue Bonds, the principal of and interest thereon to be 
payable solely out of net income as defined, and in accordance with the 
requirements, terms and conditions set forth in the Official Statement filed 
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with this Board and made a part of this Resolution and Trust Agreement here­
inafter referred to shall be dated as of August 15, 1965, and shall consist of 
342 coupon bonds of the denomination of $5, 000. 00 each, all maturing en 
October l, 1980, and bearing interest at the rate of 3. 50% per annum, payable 
on April 1, 1966, and semi-annually thereafter on October 1st and April 1st 
of each year, both principal and interest to be payable in lawful money of the 
United States of America at Ann Arbor Trust Company, Ann Arbor, Michigan, 
Trustee under the Trust Agreement hereinafter referred to. 
Bonds of this issue shall be subject to redemption prior to maturity at the 
option of the Board, at par and accrued interest to the date of redemption on 
any interest payment date, from net income and investment income (as defined 
in the Official Statement and Trust Agreement) pledged to the payment of this 
issue as provided in said Official Statement and the Trust Agreement. 
Bonds of this issue shall be subject to redemption as a whole, prior to 
maturity, for refunding purposes, at the option of the Board, on any interest 
payment date, at par and accrued interest to the date of redemption, plus 
premiums (expressed in a percentage of par} in accordance with the following 
schedule: 
2% of the par value of each bond redeemed P!ior to April 1, 1971; 
1% of the par value of each bond redeemed on or after April 1, 1971, but 
prior to April 1, 1976. 
No premium shall be paid on bonds redeemed on or after April 1, 1976. 
Twenty days notice of the call of any bonds for redemption shall be given by 
the Trustee under the Trust Agreement, herein referred to, by publication in 
a newspaper of general circulation in the City of Detroit, Michigan, and in 
case of registered bonds, twenty days notice shall be given by mail to the 
registered owner at the registered address. 
4. All <;:oupon bonds is sued hereunder shall be pay.able to bearer and transferable 
by delivery unless and until the same shall have been registered by the holder 
thereof, or his attorney thereunto duly authorized, in writing, on books to be 
kept for such purpose by the Trustee u.>1der the Trust Agreement herein 
referred �o, which registration shall be endorsed by said Trustee on the bond 
so registered. The principal of any bond so registered shall thereafter be 
payable only to the registered owner thereof, and any payment so made shall 
be valid and effectual to satisfy and discharge the liability upon such bond to 
the extent-of the sum or sums so pai�: Provided, however, that the r-e'gistra­
tion of any bond shall not in any way affect payment of interest thereon or the 
negotiability of the interest coupons thereto attached, which shall be payable 
to bearer in accordance with the terms of and on presentation of said coupons. 
Any bond so registered may be transferred on the books of the Trustee by the 
registered owner thereof, or his attorney thereunto duly authorized, in writ­
ing, which transfer shall be endorsed thereon by the Trustee, and any bond 
registered to bearer shall thereupon again become payable to bearer and 
transferable by delivery in the same manner as before the registration thereof. 
5. That said bonds shall be secured and payable out of Net Income, which Net 
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Income consist of all the income .received from the operation of 
(a) the existing Brown-·1v1unson Residence Halls in operation on the campus 
of Eastern Michigan commencing with the 1965 -66 Fiscal Year (July 1st 
to June 30th) , less properly allocated and charged operating expenses (as 
defined in the Official Statement and Trust Agreement) and 
(b) the existing 48 apartment units designated as Buildings A, B, C, D and E 
of Pinegrove Terrace .Apartments, commencing with the 1965 -66 Fiscal 
Year, less properly allocated and charged operating expenses (as defined 
in the Official Statement and Trust Agreement). The Board does hereby 
covenant and agree to. charge: sufficient rates for the use of said specified 
facilities so as to produce suificient Net Income, which together with 
Investment Income (as define:l in the Official Statement and Trust Agree­
men�) will meet all covenants and requirements specified in the Official 
Statement and Trust A.greement for the payment of said bends authorized 
by the provisions of this Resclution. The Board further covenants and 
agrees that it will adopt, if n�cessary, such reasonable rules, regula­
tions and requirements relati.re to the residence of students attending 
Eastern Michigan University as shall be necessary to as sure that Brown­
Munson Residence Halls will be as fully occupied during each scholastic 
year as is reasonably possible and that .the forty-eight apartment units 
above referred to will be as fully occupied on an annual basis as is 
reasonably possible. 
6. That the Official State.ment submitted, and hereinbefore referred to, setting 
forth the details of this bond issue, including the security and covenants in 
relation thereto, application of pro::eeds, and other terms and conditions in 
relation to this authorized bond is s·.1e is hereby approved as to content and 
form, a conformed copy of which ii: attached to this Resolution and made a 
part hereof, the same as though each of the provisions therein contained were 
herein repeated. 
1. That Miller, Canfield, Paddock and Stone, bond counsel to this Board, with 
the cooperation and assistance of the Vice President for Bu.sines s and Finance 
of the University and Ann Arbor Trust Company, are hereby directed to draft 
the necessary Trust Agreement securing said bon ds between this Board, as 
Obligor, and the Ann Arbor Trust C'.Jmpany, as Trustee, whi.ch Trust Agree­
ment shall· embody, in appropriate 13.nguage and terms, the covenants, obliga­
tions, terms and conditions, specifkations, interest rate and other details 
and secur"ity provisions necessary i:c. substantial compliance with the provi­
sions of this Resolution and the Official Statement approved and made a part 
of this Resolution. Such Trust Agre�ment shall be executed for and on behalf 
of this Board by any two of the following designated officers of Eastern 
Michigan University, and this Board. to- wit: Edward J. McCormick, 
Chairman of this Board; Harold E. S?onberg, President of Eastern Michigan 
University; or Lewis E. Profit, Vice President for Business and Finance of 
Eastern Michigan University. Said Trust Agreement upon its execution, as 
herein authorized, by said officers and Ann Arbor Trust Company, of Ann 
Arbor, Michigan, as Trustee, shall be binding and effective in accordance with · 
its terms and provisions. 
) 
.. 
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'8 . That either Edward J. McCormick, Chairman of this Board, or Harold E. 
Sponberg, Presiden: of Easte�n Michigan University, are hereby authorized, 
empowered and directed, in the name and under the seal of this Board, and 
a� its corporate act and deed, to execute the bonds herein authorized, in the 
manner prescribed in the aforementioned Trust Agreement, and to facilitate 
the same are author:.zed to use their initials in lieu of their first names, and 
the c-oupons appertaining to said bonds shall be executed by the facsimile 
signature of Lewis E. Profit , Vice President for Business and Finance of 
Eastern Michigan University. That said officers are further authorized and 
directed to execute such othe:.:' necessary documents and proceedings necessary 
to effectuate the sale and deliv:sry of said bonds to the purchaser thereof. 
9. That s,:id officers, e:.ther in the Trust Agreement or by the issuance of the 
bonds authorized by the provisions of this Resolution, shall not pledge the 
credit of _or create ar:y liability on the part of the State of Michigan, this Board, 
or any member or officer of th�s Board or any of their successors, other than 
to pledge the Net �conie in accordance with the provisions and requirements 
_ therefor as specified in this Re:: oluti.on, the Official Statement approved hereby 
and made a part of this Resolution, a!ld the Trust Agreement. 
10. The bonds herein authorized after their due execution as hereinbefore provided 
and after authenticaticn by the Trustee in the manner provided in the Trust 
Agreement, shall be delivered to the purchaser thereof, the National Bank of 
Detroit, Detroit , Michigan, upcn payment of the purchase price of par and 
accrued interest to date of delivery, in accordance with their commitment to 
Ann Arbor Trust Company, which commitment is hereby accepted and approved . 
11. The Ann Arbor Trust Company, Ann Arbor, Michigan, be and hereby is appoint­
ed to act as Trustee ur:.der the Trust Agreement hereinbefore referred to, and 
said Trustee shall be entitled to such estates, powers, right_s,  authorities, 
benefits, privileges, immunities and exemption as are set forth in the Trust 
Agreement. 
- - -Carr•ied. Mr. Habel withheld vote because of interest in the Ann Arbor Trust 
Company. 
1. 08 . 264 M - RESOLUTION FOR FINANCING 
Mr. Lawrence moved and Dr. 0 1Hara seconded that the r�solution providing for 
the construction, furnishing and equipping of ( 1) addition to student center known 
as McKenny Hall , including necessary remodeling, (2) an addition to the existing 
Quirk Dramatic Arts Center., and ( 3 )  acquiring additional -lands for the expansio!l 
of the University; authorizing the issuance of bonds to pay costs thereof secured 
by general tuition fees collected by the University from students; approving 
Official Statement relating to said bonds; and authorizing execution of Trust Agree­
ment securing said bonds be approved as follows: 
WHEREAS, in order to properly serve the needs of students attending Eastern 
Michigan University it is necessary an:d. advisable to: 
(a) Construct, furnish and e=i.uip an addition to the Student Center known as 
McKenny Hall, presently in oper.;;.tion on the campus of Eastern Michigan 
University and to remodel part of the existing buildin.g and facilities; 
) 
(b) Construct, furnish and equip aa addition to the e-?Cisting Quirk Dramatic , 
Arts Center on the campus of Eastern Michigan University; 
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(c) Acquire additional land as part of the plans for expans.ion of the campus of 
Eastern Michigan University ; and 
WHEREAS, to provide the funds necessary to pay the costs of said capital 
improvements and land acquisitionr including architect 1s fees, legal and financ ­
ing expenses, contingencies, and a debt service reserve, the Board of Regents, 
Eastern Michigan University, deems it necessary and advisable to borrow the 
money therefor , and in evidence thereof issue its negotiable bonds secured by 
and payable solely out of general tdtion fees collected from students attending 
the University; and 
WHEREAS., the Board of Regenta , Eastern Michigan University desires that 
the holders of said bonds proposed to be issued should have the maximum reason­
able security for the payment of said bonds, and to that end the financial officers 
of the University and the· fiscal agent have prepared and submitted to this Board 
a complete and detailed Official Statement outlining the terms, conditions and 
security of said Bonds, and a Trust A greement between said Boa.rd, as Obligor , 
and Ann Arbor Trust Company of Ann Arbor, Michigan, as Trustee, is in process 
of preparation, which Trust Agreement will contain the necessary covenants, 
agreements and security provisions for the bonds, as· outlined and specified in 
the Official Statement; and 
WHEREAS, the Board of Regents, Eastern Michigan University (being the 
constitutionally created Board of Control for Eastern Michigan University) has 
full power under its constitutional authority and supervision of the University, 
and control of expenditures from the University funds, to construct, furnish and 
equip the capital improvements hereinbefore referred to, and to acquire lands for 
University purposes, to issue and sell the bonds herein authorized, and to pledge 
general t':ition fees for their payment; 
NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF REGENTS, 
EASTERN MI.CHI.GAN UNIVERSITY AS FOLLOWS: 
1 .  That the Board of Regents, Eastern Michigan University, (being the constitu­
tionally created Board of Control of Eastern Michigan University) hereinafter, 
for brevity referred to as the r iBoard, 1 1  does hereby determine it to be neces­
sary and for the best interests of Eastern Michigan University, its students 
....:' and personnel, to: 
(a) Construct, furnish and equip an addition to the Student Center known as 
McKenny Hall , presently in operation on the campus of Eastern Michigan 
University, ·  and to remodel ·part  of the existing building and facilities; all 
in accordance with plans and s pecifications prepared by Jickling and Lyman, 
Architects of Birmingham, Michigan, presently on file in the office of the 
Vice-President for Business and Finance of the University. 
(b) Construct, furnish and equip ar_ addition to the existing Quirk Dramatic 
Arts Center on the campus of Eastern Michigan University in accordar.cce 
2 .  
3. 
) 
with plans and specifications prepared by Smith, Hinchman & Grylls 
Associates, Inc. , Architects· of Detroit, Michigan, presently on file 
in the office of the Vice President for Business and Finance of the 
University. 
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(c} Acquire additional land as part of the plans for expansion of the campus 
of Eastern Michigan University, said lands co1:-sisting generally of nine 
parcels of land, the descriptio�s and location of which are on file in the 
office of the Vice President for Business and Finance of the University. 
That the Board borrow the su.."'TI of Three Million Two Hundred Thousand 
($ 3 ,  2 00 ,  0 0 0 .  0 0 )  Dollars and issu.e its bonds therefor to pay the costs of said 
capital improvements and land acquisition, including architect ' s  fees, legal 
and financing expenses, contingencies, and a debt service reserve. 
That said bonds shall be designated Eastern Michigan University Capital 
Improvement Bonds, Series I, the principal of and interest thereon to be 
payable solely out of allocated general tuition fees charged students attend-
ing Eastern Michigan University in accordance with the requirements, terms 
and conditions set forth in the Official Statement filed with this Board and 
made a part of this Resolution and Trust Agreement hereinafter referred to 
shall be dated as of August 1 5 ,  1 96 5 ,  and shall consist of 640 coupon bonds 
of the denomination of $5 , 0 0 0 .  0 0  each, all maturing on August 1 5 ,  1 9 8 0 ,  and 
bearing interest at the rate of 3 .  5 0%. per annum, payable on February 1 5 ,  1 96 6 ,  
and semi-annually thereafter on August 1 5  and February 1 5  of each year, both 
principal and interest to be payable in lawful money of the United States of 
America at Ann A rbor Trust Company, Ann Arbor, Michigan, Trustee under 
the Trust A greement hereb referred to. 
Bonds of this issue shall be subject to redemption prior to maturity, at the 
bption of the Board, at par and accrued interest to the date of redemption on 
any interest payment date, from allocated general tuition fees (referred to 
in the Official Statement and Trust Agreement as "University Fees 1 1
) pledged 
to the payment of this issue as provided in said Official Statement and in the 
. Trust Agreement. 
Bonds of this issue shall. be subject to redemption as a whole prior to maturity, 
for r·efunding purposes, at the option of the Board, on any interest payment 
date, at par and accrued interest to the date of redemption, plus premiums . 
(expressed in a percentage of par) in acc·ordance with the following schedule: 
2% of the par value of. each bond redeemed prior to February 1 5 �  19 7 1 ;  
1 %  of the par value of each bond redeemed on or after February 15, 1 9 7 1 ,  
but prior to February 15, 1 97 6 .  
No premium shall be paid on bonds redeemed on or after February 15, 1 9 76.  
Twenty days notice of  the call of any bonds for redemption shall be given by 
the Trustee under the Trust Agreement , herein referred to, by publica.tion in 
a newspaper of general circulation in the City of Detroit, Michigan, and in · 
case of registered bonds, twenty days notice shall be given by mail to the 
registered owner at the registered address. 
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4. All coupon bonds issued hereunder shall be payable to bearer and transfer­
able by delivery unless and until the same shall have been registered by the 
holder thereof, or h:.s attorney thereunto duly authorized, in writing, o� books 
to be kept for such p:.irpose by the Trustee under the Trust Agreement herein 
referred to, which rzgistration shall be endorsed by s.aid Trustee on the bond 
s.o registered. The ;::>rincipal of any bond so registered shall thereafter be 
payable only to the registered owner thereof, and any payment so made shall 
be valid and effectua] to satisfy and discharge the liability upon such bond to 
the extent of the sum or sums so paid: · Provided, however, that the registra­
tion of any bond shall not in any way affect payment of interest thereon or the 
negotiability of the ir:terest coupons thereto attached, which shall be payable 
to bearer in accordance with the terms of and on presentation of said coupons. 
Any bond so registered may be transferred on the books of the Trustee by the 
registered owner thereof, qr hi i;; atto.rney thereunto duly authorized, in writ­
ing, which transfer shall be endorsed thereon by the Trustee, and any bond 
registered to bearer shall thereupon again become payable to bearer and 
transferable by delivery in.the same manner as before the registration thereof. 
5. That said bonds shall :>e secured and payable out of allocations of general 
tuition fees collected from each st-..1dent attending Eastern Michigan University 
(said general tuition fEes being referred to in the Official Statement and Trust 
Agreement as "University Fees") in an amo':1llt fully sufficient to retire said 
bonds and the interest thereon at maturity, in accordance with the terms, 
conditions and provisions of the Official Statement and the Trust Agreement, 
and such allocated general tuition fees shall have a first lien or charge on all 
general tuition fees so charged and collected which lien is, however, of equal 
standing with the lien 
.
on a portion of said fees pledged for the payment of out­
standing bonds designated as follows: 
. (1) State Board of Edu::ation, Eastern Michigan College, Dramatic Arts 
Center. Sinking Fund Bonds dated February 15, 1958, the amount out­
standing being $56t;., 000, and the pledge of tuition fees being $40, 000 
,·annually; . 
(2) State Board of ,. Education, Eastern Michigan College, Health Service 
Building Sinking Fund Bonds dated August 1, 1958, the amount oustanding 
being $884, 000, and the pledge of tuition fees being $64, 000 annually; 
(3) State Board of Education, Eastern Michigan University, Student Facilities 
Bonds dated December 15, 1959, the amount outstanding being $163, 000, 
and the pledge of tuition fees be�ng $15, 600 annually; . ....:-
(4) State Board of Education, Eastern Michigan University, Student Facilities 
Revenue Bor�ds dated JuJy l, 1961, the amount outstanding being $110, 000, 
and the pledge .of tui:ion fees being $12, 500 annually; 
and subject, further, to the right reserved to issue additional bonds for 
authorized purposes sec1;.red by additional allocations of such fees having 
equal standing and priori:y of lien or charged against such fees, within the 
limitations, and subject to the conditions, expressed in the Official Statement 
hereinafter approved and made a part of this Resolution, - and the Trust 
Agreement which will include said limitation and conditions, 
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6. That this Board does hereby covenant and agree that .as long as any of the 
bonds herein authorized remain outstanding and unpaid, it will establish, 
maintain and collect general tuition fees from students attending Eastern 
Michigan University in an amount sufficient to provide annually sums equal 
to at least two hundred per cent {200%) of the maximum future annual debt 
service requirements on all outstanding bonds or other obligations, secured 
by sa�d general tuition fees or any allocations therefrom. 
7. That the Official Statement submitted ll and hereinbefore referred to, setting 
forth the details of this bond issue, including the security and covenants in 
relation thereto, application of proceeds, conditions and limitations on the 
right to issue additional bonds or obligations secured by alloc.ation of general 
tuition fees, and other terms and conditions in relation to this authorized 
bond issue is hereby approved as to content and form, a conformed copy of 
which is attached to this Resolution and made a part hereof, the same as 
though each of the provisions therein contained were herein repeated. 
8. That Miller, Canfield, Paddock and Stone, bond counsel to the Board, with 
the cooperation and assistance of the Vice P,resident for Business and Finance 
of the University and Ann Arbor Trust Company, are hereby directed to draft 
the necessary Trust Agreement securing said bonds between this Board, as 
Obligor, and the Ann Arbor Trust Company, as Trustee, which Trust Agree­
ment shall embody, i:r,i. appropriate language and terms, the covenants, 
obligations, . terms and conditions, specifications, interest rate and other 
details and security provisions necessary in substantial compliance with the 
provisions of this Resolution and the Official Statement approved and made a 
part of this Resolution. Such Trust Agreement shall be executed for and on 
behalf of th1s Board by any two of the following designated officers of Eastern 
Michigan University, and this Board, to-wit: Edward J. McCormick, Chair­
man- of this Board, Harold E. Sponberg, President of Eastern Michigan 
UniverE ity, or Lewis E. Profit, Vice President for Business and Finance 
of Eastern Michigan University. Said Trust Agreement upon its execution, 
as herein authorized, by said officers arid Ann Arbor Trust Company, of 
Ann Arbor, Michigan, as Trustee, shall be binding and effective in accord­
ance with its terms and provisions . 
. 9. That either Edward J. McCormick, Chairman of this Board, or Harold E. 
Sponberg,· President of Eastern Michigan University are hereby auth6fized, 
empowered and directed, in the name and under the seal of this Board, and 
as its corporate act and de�d, to execute the bonds herein authorized, in the 
manner prescribed in the aforementioned Trust Agreement, and to facilitate 
the same are authorized to use · their initials in lieu of their first names, and 
the coupons appertaining to said bonds shall be executed by the facsimile 
. signaturE of Lewis E. Profit, Vice President for Business and Finance of 
Eastern Michigan University. That said officers are further a.uthorized and 
directed to execute such other necessary documents and proceedings 
necessary to effectuate the sale and delivery of said bonds to the purchaser 
thereof. 
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10. That said officers, either in the Trust Agreement or by the issuance of the 
bonds authorized by the provisicns of this Resolution, shall not pledge the 
credit of or create any liability :m the part of the State of Michigan, this 
Board, or any member or offic er of this Board or any of their successors, 
other than to pledge the general tuition fees in accordance with the provisions 
and requirements therefor as specified in this Resolution, the Official State-' 
ment approved hereby and made a part of this Resolution, and the Trust 
Agreement. 
11. The bonds herein authorized after their due execution as hereinbefore pro­
vided, and after authentication by the Trustee in the manner provided in the 
Trust Agreement, shall be delivEred to the purchaser thereof, the National 
Bank of Detroit, Detroit, Michigc:.n, upon payment of the purchase price 
therefor of par and accrued interest, in accordance with their commitment 
to the Ann Ar bor Trust Company, which commitment is hereby accepted and 
approved� 
1 2. The· Ann Arbor Trust Company, .A nn Arbor, Michigan, be and hereby is 
appointed to act as Trustee under the Trust Agreement hereinbefore referred 
to, aLd said Trustee shall be entitled to such estates, powers, rights, 
authorities, benefits, privileges, immunities and exemptions as are set 
forth in the Trust Agreement. 
- - -Carried. Mr. Habel withheld vote '::>ecause of interest in the Ann Arbor 
Trust Company. 
Miss Allan gave a report for the Educa�ional Policies Committee . \ 
. 265 M - LONG RANGE PLANS FOR DOCTORAL PROGRAMS 
Miss Allan moved and Dr,  Smith seconded that there be immediate development 
of lo:i:ig range plans for the establishment of doctoral programs in certain fields 
in the College of Eci.ucation, in certain fields· in Special Education, English and 
History and Social Sciences. Carried. 
Dr . Sponberg gave general reports on: selection of an Alumni Director, North 
Central visit , Michigan,. Council of State College Presidents meeting, inaugural 
program, Publications Department, Psychology Department, Music Department, 
athletic program, industrial education program, sabbatical leave policy, legis­
lative visit and Roosevelt Laboratory School. 
• 266 M - NATIONAL SCIENCE GRA�T 
Dr. Anspach moved and Dr. O'Hara secC!nded that an Institutional Grant fcrr 
Science in the sum of $11 , 260 awarded .by the National Science Foundation to 
Eastern Michigan University be accepted. Carried . 
• 267 M - OFFICE OF EDUCATION C-RANT 
Dr. O'Hara moved and Miss Allan seconced that a grant in the sum of $148, 000 
awarded by the Office of Education for se:iior year undergraduate traineeships, 
graduate fellowships at post-master I s level and short term summer traineeships 
to assist in the preparation of professional personnel in the education of handi­
capped children be accepted. Car ried. 
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·• 2 68 M - SUMME R SESS ION PERSONNE L 
Miss  A llan moved and D r .  Smith s e c onde d  that the list of appoi:ltme nts a nd c hange s 
to  the te ac hing pe rs onnel for the 1 9 63 s unune r se s s ion be approved a s  pre s e nted.  
C a rried  
• 2 69  M - SALAa Y LIS T F OR 1 963 - 6 6  
D r .  Anspach moved and D r. O 'Ha ra s e c ond ed that  the l ist  of 1 96 5 - 66  s alari e s  
for  E a s te rn Mic higan Unive r s ity e mploye e s  b e  app rove d a s  �res ented .  C a r r ie d .  
1 .  0 1 . 270  M - B OA RD O F  RE GENTS OF F ICERS 
Mr.  Hab el move d and D r. O ' Ha ra s e c ond ed that the c ha irman, vice chairma n and 
trea s ure r of the B oa rd of Regents c ontinue until the Janua ry 1 966  meeting,  and 
1hat the s e c retary c ontinue until furthe r action by the B oa rd.  Ca rried . 
Mr •. Profit gave a report on the pr ogre s s  of e s tabl ishme nt of the FM radio s tation. 
Mr. Pr ofit gave a p rogre s s  report on the remodeling of McKenny Hall . 
• 2 7 1  M - DEAN OF A RTS A ND SCIENCES RESIGNA TION 
Dr.  O 'Ha ra  move d a nd Miss  Allan s e c onded that the B oa rd of Re ge nts a c c ept with 
regret  the r e s ignation of A lb e rt W. B rown, Dean of the Colle ge of _.t\ rts a nd 
S c ience s ,  e ffe ctive July 3 1 ,  1 965 . Ca rried . 
• 272  M - A C TING HEA D OF DE PA RT MENT OF EDUCA T ION 
Mis s  Allan moved and D r. O ' Ha ra s e c onded  that the appointment of Louis Porretta 
a s  A c ting Head of the D epartme nt of E d .1cat ion c ontinue at a s ala ry of $ 1 0 ,  1 5 0 .- 00  
for 1 0  months , until the fall s e me ste r is  we ll und e r  way. Upon the return of 
Dean Gex, a permanent d e pa rtment head will b e  a ppointed .  C a rr ie d  . 
• 273 M - DIREC T O R  OF SPEC IAL PROJECTS AND RESEA RCH DEVE LOPMENT 
Mis s ·Allan moved · .and D r  . .  0 ' Ha ra s e c onded thc!,t D r. Kenneth Cleeton be  appointed 
Dire ctor of Spec ial Proje cts and R e s e a r :: h  Development (a new position) at his 
c urrent s ala ry of $ 1 7 , 0 00 for 1 2  months , e ffec tive A ugust l ,  1 9 65 .  C a rr ie d  . 
• 274 M - A PPOINTMENTS,  RESIGNA TIONS, C HANGES OF S TA TUS AND 
LEAVES OF . ABSENCE 
Miss  Allan moved and D r .  O ' Ha ra se c onded that the appointme nts , re s ignations , 
change s of statu$ and l eave s of abs ence  be approved a s  pre sented .  C a rried.  
The next me eting of the B oa rd of Regent s  will be  held on S eptemb e r  1 3 ,  1 965 . 
� 
T he mee ting was adj ourne d at  4: 00 p. m. 
